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TOGETHER with all and singular the rights, members, hereditaruents. and appurtenances to the samse belonging or inany way
ircident or appertaining, including all buidt-in stoves and refrigerators, heating, air conditioning, plandnng and electiical fintures, wall
to wall carpeting, fences and gates. and any other cquipment or fintures now or hereatter attached. connedtd or fitted 1 any macner,
it being the intention of the parties hereto that ali such fistures and evuipment, other than honsehold firuiture. be considered a part of

I—" the realty.

TO HAVE AND TO HOLD all and singular the sasid premises unto the Mortgadee. its stctussors and assigns forever. i l
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The Morteagor represents arxl warrants that said Mortgagor is seized of the above described premises in fee simple absolate; that
the above desenibwsd premises are free and clear of al liens or other encumbrances; that the Mortg wor is lawfully empowered to con-
vey or encumber the saune: and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors ared assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to Jaim the suine or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness o idenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sims which may be advane ! hereafter, at the option of the .
Mortgagee. for the payment of taxes, or public assessments, hazard insurance prembnms, repiss of other such purposes pursuant to the 'O'
provisions of this mostgage. and alse for any loans or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the anthority of Sec. 15-33, 1962 Code of laws of South Caroling, as amended, or similar statutes; and oIl sums o sdvanced shall bear l
interest at the same rate or rates as that provided in said note unless otherwise agreed upon I the parties and shall be payable at the _—
demnand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or herefter to be crected, insured
against loss by fire. windstorm and other hazards in a suiz not less than the halance duc hereunder at amy tinse and in a4 company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Morteawer and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cdanes in f.vor of the
Mortzagee, and in the event of loss, Mortgagor will gire immedizte notice thereof to the Mortgagee by registeread muils avd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsel for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in wood repair, and shoukl Mortgacor fail to do
+o. the Mortgagee inay. at ils option, enter upon said premises and make whatever repairs are necessary and haree

the exvpenses for such
repairs to the mortgage debt and collect the same under this moitgage, with interest as hereinabove provided,

5. That the Mortwagee may at any time recpuire the issuance and maintenance of insurance upon the life of any person oblizated
urder the indebtednes secured hereby in a sum sufficient to pay the morteage debt. with the Mortgagee as beneficiary, and if the
Srti)llliullls are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall biome a part of the mortgage

cbt.

6. That Mortgavor awrees to pay all taxes and other public assessments levied awainst the morteawed premises on or before the
due dates theraof aned to exhibit the reveipts therefor at the offices of the Mortvagee imiediately upor. payment, and should the Mort-
waror fail o pay such taves amd assessments when the same shall fall due, the Mortgagee gy, at its option. pay the same and_charge
the amounts so pail to the mortgare debt and collect the same under this mortuage. with interest as above provided. 7 B )

7. That if this morteage secures a “wonstruction loan”, the Mortdavor agrees that the principal amonnt of the indebtedness hereby
secured shall be disbursed to the Mortzagor in periodic payments, as (vnsti bion progresses, in scvordance with the terms and condi-

tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

& That the Morteagor will not further encumber the premises above deseribed, without the prior consent of the Moitgagee, and
shoukd the Mortraror so entumber such preniises, the Mortgagee may. at b option. declare the indebtedness hereby secured to be
immediately Jdge amd pavable ard may institute any procecdings nevessany to collect said indebtedness.

9. That shotld the Mortgagor alicnate the mortzaged premises by Contract of sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full. the Mortzagor or his Purchaser shall be requited to file with the Association an
application for an assumption of the morteage indebtedness. pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the loan halizice evsting at the tune of transfer modified by increasini the interot rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by apphicable Sonth Cardlina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoxiation will notify the Mortuzaves or his perchaser of the tew interest rate amd monthly pay-
ments, and will mail him 4 new passhook. Should the Mertgagor, or his Purchueser. fal to comply with the provisions of the within
parazraph. the Mortgagee. at its optivn, may dedlare the indebtedness hereby secured to be immedistely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make payments of principat and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there should be any fatlure to cotnply with apd abide by any by-laws or the charter of
the Mortzavee. or any stipulations set out in this mortsage, the Mortitazee, at it option 1y w rite to the Mortcagor at his last known
adidress giving him thirty 1303 days in which to rectify the said defaudt and hould the Mortzagor fail to rectify said default within the
said thitty davs the Mortgaree, moay. at its option. increase the interest rate on the boin bilatae for the remaining term of the loan or
for a lesser torm to the manimtn rate per anuuin penmitted to be charzed ot that tnae Ly applicable South Carolina law, or a fesser
inctease rate as may be determined by the Awociation. The monthly pavinents will be adjusted accordingdy.
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11. That should the Morteagor fal to muabe paoments of principal and interest ie on the promissaon note and should any monthly
installinent become past due for a pericd e exveess of 13 days. the Mortiaee g collect a “Late Jharge” not to evceed an amount

cqual to five {57 ) per centum of any such past doe instalhinent in order to cner the extra evpense inordent to the handling of such
delingquent pavments.
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12. That the Mortgagor hereby assizns to the Moitgagee, ils successors amed asaigns. Al the gents issues. and profits acaming from
the morteaged premises. retaining the right to colledt the <ame 30 Totiz s the debt herehy secmed s not iq arrears of pavment. but
should any part of the principal indebtedness. or interest, taves. or fire fnwnrarce premiims, e past due and unpaid. the Mortsagee
may without notice or further proceedings take over the morteaged promisus, i thev shall be oo opied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln secnmsds without Labulity to account for amthing more
than the rents and profits actually collected, less the cost of collection and any tenant is authorizesl. upon request by Mortgagee. to
make all rental payments direct to the Mortuzagee without liability to the Maortcazor uetf notifasd to the contrany” by the Maorteagee:
and should said premises at the time of sach defanlt be occupied by the Maomteazor, the Montgasee may apply to the Judge of the
County Court or to any Judge of the Court of Connon Fleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect sl rents amd profits, applving said rents, after pay-

inﬁ the ‘to.st of collection, to the mortgage debt withont fability ty acconnt for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortgazor to pay to the Morteatee, on the first day of each month until the
note secured herehy is fully pawd, the following sims in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premimms that will neat become due and payable on policies of mortcae waranty insrance (if applicable), fire and other
hazard insurance covering the mortzaged property. plas tavws and assesanents net die on the mortimae] prencises (all as estimated by
the Morteavee ) less all sums already paid therefor. divided by the number of monthy to el hefore one meonth prior to the date when
sich preminms, taves and asessments will be due and pavabile, such snms to be held by Morteages to pay “i‘F preminms, tates and
special assesunents. Should these paviments exveeed the amount of pavments actially made v the Morteazee for taves. assessments. or
inwmranee preminmes, the excess may be credited by the Maorteagee on stilespient pastents to be made by the Morteagor: if, however
wridd sums shall be insufficient to make said pavments whe the same il become due amnd pavable. the Morteagor shall pay to the
Morteagee any amonnts necessary 1o make up the deficiency. The Morteazor further agrees that at the end of ten vears from the date
hereof. Mottercee nay, at its option apply for rencwal of mottzage woaranty or <imilar insirance OF applicable Y covering the balance
then remaining due on the mostgage debt and the Morteagor mav. at it option. pay the snyle preminm required for the remaining
vears of the term or the Motzigee mav pay such preminm and add the came to the mortfeag debit inowhich event the Morte.
repay to Maortoacee sich preminm payment. with mtorest at the rte specifio dan b
over the remaining paviment penod,
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wor shall
b promisacry note, in caual monthly installments
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